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RESOLUTION OF THE BOARD OF TRUSTEES OF THE OXFORD 

SCHOOL DISTRICT AUTHORIZING AND AWARDING THE SALE OF 

THE OXFORD SCHOOL DISTRICT TAX AND REVENUE 

ANTICIPATION NOTE IN THE PRINCIPAL AMOUNT OF $5,283,676 

ISSUED IN CONNECTION WITH THE MISSISSIPPI SCHOOL 

BOARDS ASSOCIATION CASH FLOW MANAGEMENT PROGRAM; 

FIXING THE FORM AND TERMS THEREOF; AND ENACTING 

OTHER PROVISIONS RELATING THERETO 

 

WITNESSETH: 

WHEREAS, the Oxford School District (the “District”) anticipates a cash flow deficit 

in the District’s general maintenance fund during the 2017-2018 school year; and 

WHEREAS, the Board of Trustees (the “Board”) of the District deems it necessary and in 

the best interests of the District that funds be borrowed pursuant to Section 37-59-37, Mississippi 

Code of 1972, as amended (the “Act”), to offset the anticipated cash flow deficit; and 

WHEREAS, the District’s Superintendent has certified, or will certify on behalf of the 

District at or prior to closing, that the amount to be borrowed does not exceed the estimated 

amount of taxes and other revenues to be collected by or on behalf of the District during the 

2017-2018 fiscal year; and 

WHEREAS, there has been proposed the Mississippi School Boards Association Cash Flow 

Management Program (the “Program”) whereby participating school districts, by simultaneously 

issuing their tax and revenue anticipation notes and otherwise coordinating the determination of 

interest rate and purchase price, and other related actions, may be able to reduce their debt service 

and issuance costs below what could be achieved if they were issued separately; and 

WHEREAS, the Program contemplates that each participating school district will enter 

into a Purchase Contract (the “Purchase Contract”) with Whitney Bank d/b/a Hancock Bank, 

Gulfport, Mississippi, as purchaser (the “Purchaser”), in substantially the form attached hereto 

as Exhibit “A”; 

NOW, THEREFORE, be it resolved, adjudicated and determined, as follows: 

 

THE PROGRAM 

Section 1.1. The Board deems it necessary and in the best interest of the District to 

participate in the Program and to issue its Tax and Revenue Anticipation Note (the “Note”) in the 

aggregate principal amount of $5,283,676. The Note shall at all times be registered in the name of 

the Purchaser or its assignee. The Note may be marketed and sold simultaneously with notes of 

any other school districts participating in the Program (collectively, the “Notes”).
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Section 1.2.  The Board hereby approves the form of the Purchase Contract in substantially 

the form attached hereto as Exhibit “A”.  The Purchase Contract shall be executed in the name and 

on behalf of the District by the Superintendent with all such changes therein, not inconsistent with 

law, as may be approved by the Superintendent, which approval shall be conclusively evidenced by 

the execution thereof. The Superintendent is authorized to finalize and execute the Purchase 

Contract at any time that the Superintendent determines to be in the District’s best interest, prior to 

December 31, 2017.  The District’s obligation to sell the Note to the Purchaser shall not be final 

and binding until the Superintendent executes the Purchase Contract. The terms of the Note shall be 

as set forth herein and in the executed Purchase Contract. 

 

THE NOTES 

Section 2.1. Subject to the provisions of Section 1.2, the District contemplates that the Note 

Purchaser will enter into a Purchase Contract with the District pursuant to which the Purchaser will 

agree to purchase the District’s Note. The Purchase Contract will require the Purchaser to purchase 

the Note at a purchase price equal to 100% of the principal amount thereof and, except as otherwise 

set forth herein, the Note will bear interest from the date of issuance at a rate not to exceed 4.00% 

per annum, with the final rate to be approved by the District’s Superintendent of Schools in the 

executed Purchase Contract, payable at maturity or prepayment, and calculated on a 360-day year, 

consisting of twelve 30-day months. The Purchase Contract shall provide for the issuance of the 

Note on or about November 28, 2017, or such other date agreed to by the parties thereto. The Note 

shall at all times be registered in the name of the Purchaser or its assignee. 

Section 2.2. Subject to the Superintendent’s authority to adjust the principal amount as 

provided below, the Note shall be in the aggregate principal amount of $5,283,676, shall be dated 

its date of issuance and shall mature on May 1, 2018.  The Note shall be in registered form and may 

be issued in any denomination. The Superintendent is authorized to approve an adjustment to the 

principal amount of the Note prior to its delivery as long as such adjustment does not preclude the 

rendering of an approving legal opinion of bond counsel as to the legality thereof and the tax 

exempt status of interest thereon. 

The principal amount of the Note, as finally determined, shall not exceed $5,283,676, but 

will also take into account the maximum permissible borrowing under the Act, the Internal 

Revenue Code of 1986, as amended, and IRS regulations thereunder, as well as costs of issuance. 

In the event the District shall fail to pay the principal amount of its Note at maturity, the 

District’s Note shall remain outstanding in an amount equal to the amount not paid and shall 

bear interest from the maturity date on such unpaid portion, including all accrued and unpaid 

interest, until fully paid at a rate equal to the Whitney Bank d/b/a Hancock Bank published 

Prime Lending Rate plus two percent (2%) per annum, calculated on the basis of a 360-day 

year, consisting of twelve 30-day months, provided, however, that in no event will the interest 

exceed the maximum legally permitted interest rate. 
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If interest on the Note is determined not to be excludable from gross income for purposes of 

Section 103 and related provisions of the Internal Revenue Code of 1986, as amended, the Note shall 

bear interest from the date of such determination until maturity at the rate equal to the Whitney 

Bank d/b/a Hancock Bank published Prime Lending Rate plus two percent (2%) per annum. 

If the Note is determined not to be a “bank qualified” obligation for purposes of Section 

265(b) of the Internal Revenue Code of 1986, the Note shall bear interest from the date of such 

determination until maturity at the rate equal to the Whitney Bank d/b/a Hancock Bank 

published Prime Lending Rate plus two percent (2%) per annum. 

The Note shall be subject to prepayment in whole or in part on any date at par plus 
accrued interest until the date of redemption. 

Section 2.3. To the extent permitted by the Act, the taxes and other revenues collected 

by or on behalf of the District for the fiscal year July 1, 2017, to June 30, 2018, are hereby 

pledged to the full and prompt payment of the principal of and interest on the Note. 

To the extent permitted under the Act, the Note is issued in anticipation of, and is primarily 

payable out of, the proceeds of taxes and other revenues collected by or on behalf of the District. 

The principal amount of the Note shall not exceed the estimated amount of taxes and other 

revenues to be collected by or on behalf of the District during the 2017-2018 fiscal year. 

Section 2.4. The Board hereby authorizes and directs the issuance of the Note in 

substantially the form attached hereto as Exhibit “B” with changes therein not inconsistent with 
law, as may be approved by the Superintendent, which approval shall be conclusively 

evidenced by the execution thereof. 

Section 2.5. Both the principal of and any interest on the Note shall be payable as the 

same shall fall due upon presentation and surrender at the main office of the District (the “Note 

Registrar”); provided, however, that no interest shall be payable for any period after maturity 

during which the owner of a Note fails to properly present such Note for payment. 

Section 2.6. The Note shall be prepared under the direction of the Superintendent of the 

District, and when so prepared shall be executed on behalf of the District by the manual or 

facsimile signatures of the President of the Board and Superintendent of the District, or their 

designee. The Note shall originally be registered in the name of the Purchaser and prepared in 

typewritten form. When the Note shall have been so prepared and executed, it shall be delivered to 

the Purchaser in exchange for the purchase price and upon receipt of the signed legal opinion of 

Adams and Reese LLP, bond counsel. The Purchaser shall not be required to see to the proper 

application of the proceeds. 

Section 2.7. As long as the Note issued hereunder shall remain outstanding, the District 

shall cause the Note registrar to keep at its principal corporate trust office a Register in which, 

subject to reasonable regulations as it may prescribe, the Note Registrar shall provide for the 

registration and transfer of the Note in accordance with this Note Resolution. 

 

MISCELLANEOUS 

Section 3.1. The Superintendent and Board officers of the District are hereby authorized and 

directed to prepare and furnish to the Purchaser of the Note and to the attorneys approving the same, 
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certified copies of all proceedings and records of the District relating to the power and authority of 

the District to issue said Note, and to execute and deliver the Purchase Contract and the other 

certifications as to matters within their knowledge or as shown by the books and records under their 

custody and control. Such certified copies and certificates shall be deemed representations of the 

District as to the facts stated therein. The officers of the District are further authorized to take all 

action and to sign all documents necessary to complete the issuance of the Note. The Superintendent 

is further authorized to approve in the Purchase Contract the payment of costs of issuing the Note in 

an amount not to exceed $4.75 per $1,000 in principal amount of the Note actually issued. The 

Purchaser is authorized to transmit the costs of issuance amount directly to the Mississippi School 

Boards Association, or its designee, for disbursement to pay issuance costs. 

Section 3.2. The officers of the District are hereby authorized and directed to prepare 

and submit to the Secretary of the Treasury a statement meeting the information reporting 

requirements of Section 149(e) of the Code by the 15th day of the second calendar month after 

the close of the calendar quarter in which the Note is issued. 

Section 3.3. The Note is hereby designated as a portion of the maximum of $10,000,000 

of qualified tax-exempt obligations to be issued by the District during calendar year 2017, 

within the meaning and for the purposes of Section 265(b)(3) of the Code. 

Section 3.4. The District hereby covenants that it will restrict the use of the proceeds of the 

Note in such manner and to such extent, if any, as may be necessary so that the Note will not 

constitute an arbitrage bond under Section 148 of the Code. The District further covenants that it (a) 

will take or cause to be taken all actions as may be required of it for the interest on the Note to be and 

remain excludable from gross income for federal income tax purposes, and (b) will not take or permit 

to be taken any actions which would adversely affect that exclusion, and that it, or any person acting 

for it, will, among other acts of compliance, (i) apply the Note proceeds to the governmental purpose 

of the borrowing, (ii) make timely rebate payments to the federal government if required, (iii) 

maintain books and records and make calculations and reports, and (iv) refrain from certain uses of 

Note proceeds, all in such manner and to the extent necessary to assure such exclusion of that interest 

under the Code. The Superintendent of the District and other appropriate officers are hereby 

authorized and directed to take any and all actions, make calculations and rebate payments, and 

make or give reports and certifications, as may be appropriate to assure such exclusion of that 

interest. 

The foregoing Resolution was offered by __________________, who moved its 

adoption, which motion was seconded by ___________________.  The motion then being put 

to a vote, the results were as follows: 

Board Member Marian Barksdale   Voted ________ 

Board Member S. Gray Edmondson  Voted ________ 

Board Member Romana Reed   Voted ________ 

Board Member S. Ray Hill    Voted ________ 

Board Member Scott Shipman   Voted ________ 
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Having received a majority of the affirmative votes of the Board, the Resolution 

passed on November 13, 2017. 

 

 

_       

PRESIDENT, BOARD OF TRUSTEES OF 

THE OXFORD SCHOOL DISTRICT 

 

 

Attest: 

 

____________________________________ 

SECRETARY



 

EXHIBIT A 

 

PURCHASE CONTRACT 

 

 

MISSISSIPPI SCHOOL BOARDS ASSOCIATION 

CASH FLOW MANAGEMENT PROGRAM, SERIES 2017 

 

This Purchase Contract is between the Oxford School District named on the signature 

page hereof (the “District”) and Whitney Bank d/b/a Hancock Bank (the “Purchaser”) and shall 

become effective on the Sale Date hereinafter defined. 

RECITALS 

A. On the date specified herein in Section 3(b) (the “Note Resolution Date”), the 

District’s Board of Trustees (the “Board”) adopted a resolution entitled: 

RESOLUTION OF THE BOARD OF TRUSTEES OF THE OXFORD SCHOOL 

DISTRICT AUTHORIZING AND AWARDING THE SALE OF THE OXFORD 

SCHOOL DISTRICT TAX AND REVENUE ANTICIPATION NOTE IN THE 

PRINCIPAL AMOUNT OF $5,283,676 ISSUED IN CONNECTION WITH THE 

MISSISSIPPI SCHOOL BOARDS ASSOCIATION CASH FLOW 

MANAGEMENT PROGRAM; FIXING THE FORM AND TERMS THEREOF; 

AND ENACTING OTHER PROVISIONS RELATING THERETO 

(the “Note Resolution”). 

B. The Note Resolution authorized the District to participate with other 

participating Mississippi school districts (collectively the “Participating School Districts”) in the 

Mississippi School Boards Association Cash Flow Management Program (the “Program”) as 

described therein. 

C. The Note Resolution provided for the issuance by the District of its Tax and 

Revenue Anticipation Note in the principal amount specified in the resolution (the “District’s 

Note”). 

NOW, THEREFORE, IT IS AGREED AS FOLLOWS: 

Section 1.  Pricing and Establishment of Final Terms. The interest rate on the 

District’s Note (the “Interest Rate”), the price at which the District’s Note is to be sold to the 

Purchaser (the “Purchase Price”) and the estimated amount which shall be deposited by the 

Purchaser on behalf of the District in the Costs of Issuance Fund (the “Estimated Issuance Costs 

Deposit Amount”) are as set forth in Exhibit A attached hereto and incorporated herein as if fully 

set forth herein. 

Section 2.  Sale of the Note.  The District agrees to sell the District’s Note to the 

Purchaser, and, subject to the conditions set forth in Section 4, the Purchaser agrees to purchase the 

District’s Note upon the terms set forth in this Purchase Contract. The District’s Note shall be as 

described in the Note Resolution and shall bear interest at the rate set forth therein and as stated on 



 

Exhibit A attached hereto. The delivery of the Note in exchange for the purchase price (the 

“Closing”) shall be on November 28, 2017, or such other date as the District and the Purchaser may 

select by mutual agreement (the “Closing Date”). The Closing shall be held on the Closing Date in 

Ridgeland, Mississippi, at the offices of Adams and Reese LLP, Ridgeland, Mississippi, 9:30 A.M., 

local time (the “Closing Time”). The Purchase Price for the District’s Note shall be payable by the 

Purchaser at the Closing Time to the District or as otherwise directed by the District. The District’s 

Note shall be executed, authenticated and delivered in typewritten or definitive form to the 

Purchaser at Closing at or before the Closing Time. 

Section 3. Representations and Warranties of District. The District hereby 

represents and warrants to the Purchaser as follows: 

a. The District is a school district duly created and validly existing pursuant to the 

Constitution and laws of the State of Mississippi. 

b. The Note Resolution was duly adopted by the District’s Board on November 13, 

2017, and has not been amended, supplemented or repealed and remains in full force and effect. 

The recitals in the Note Resolution were true and correct when made and will continue to be 

true and correct on the Closing Date. 

c. The District has full right, power and authority to enter into, execute and deliver 

this Purchase Contract and the District’s Note, and to perform its obligations hereunder and 

thereunder. 

d. The Superintendent and the Board officers are each authorized on behalf of the District 

to execute, deliver and perform the obligations of the District under this Purchase Contract and the 

Note, and to execute, deliver, file or record such other incidental papers, documents and instruments 

as shall be necessary to carry out the intention and purposes of this Purchase Contract and the Note 

Resolution. 

e. The execution, delivery and performance of the agreements, documents and 

instruments referred to in paragraph d. above will not conflict with any law, regulation, ruling, 

court decision, commitment, agreement or instrument to which the District is a party or by which it 

or its properties are bound. The representations of the District contained in the Note Resolution 

were true and correct when made and will be true and correct on the Closing Date. 

f. There is no litigation, administrative proceeding or investigation pending (nor, to the 

knowledge of the District, is any such action threatened) which in any way affects, contests, questions 

or seeks to restrain or enjoin any of the following: (i) the Note Resolution; (ii) any of the proceedings 

had or actions taken leading up to the issuance of the District’s Note or the execution, delivery or 

performance of this Purchase Contract; (iii) the delivery, validity or enforceability of the 

District’s Note or any of the documents referred to in paragraph d. of this section 3; (iv) the 

legal existence of the District; (v) any taxes heretofore levied by or on behalf of the District; (vi) 

any geographic boundary or jurisdiction of the District; or (vii) the right of the President of the 

Board or any other member of the District’s Board to hold his or her office. 

g. The District has not been advised by the Commissioner, any District Director or 

any other official of the Internal Revenue Service that certifications by the District with respect 

to arbitrage may not be relied upon. 

h. An Internal Revenue Form 8038-G will be prepared and filed with the Internal 

Revenue Service in connection with the sale and delivery of the Note and Certificate, and 



 

evidence of such filing will be provided to the Purchaser. 

Section 4.  Conditions of Closing.  The obligations and agreements of the Purchaser 

under this Purchase Contract are hereby expressly made subject to the following conditions 

precedent, the failure of any one or more of which shall entitle the Purchaser, by written notice 

to the District, to terminate this Purchase Contract without any liability on its part: 

a. The representations of the District contained in Section 3 shall be true and correct 

on the Closing Date and at the Closing Time. 

b. The District’s Note shall be executed and delivered at Closing in the respective 

forms thereof authorized and approved by the Note Resolution with only such changes therein 

as shall be approved by the Purchaser. 

c. The Purchaser shall receive at Closing: (i) a copy of the Note Resolution; (ii) the 

unqualified approving legal opinion of Adams and Reese LLP, bond counsel, addressed to the 

Purchaser; and (iii) such other certifications as deemed reasonably necessary by the Purchaser. 

d. The District further agrees that it shall update upon receipt or as reasonably requested 

by the Purchaser, the financial and credit information supplied by the District to the Purchaser. The 

District, additionally, shall promptly notify the Purchaser of any changes in its financial condition 

and/or operations which changes might materially adversely affect the District’s current financial 

condition and/or operations. 

Section 5.  Payment of Expenses.  The Purchaser shall not be responsible for the 

payment of any fees, costs or expenses of the issuance, offering and sale of the District’s Note 

except for its own internal costs. The fees, costs and expenses that are categorized in the 

“Authorized Costs of Issuance” shall be withheld from the Note proceeds at the closing and wired 

by the Purchaser to the Mississippi School Boards Association to pay costs of issuing the Note. 

Other than the Authorized Costs of Issuance, the District is not expected to incur any costs related to 

the offering and sale of the District’s Note except for its own internal costs and the cost of local legal 

counsel, if any, retained by it in its discretion. 

Section 6.  Miscellaneous.  This Purchase Contract is made solely for the benefit of the 

District and the Purchaser, and no other person, partnership, association or corporation shall 

acquire or have any rights hereunder or by virtue hereof. All representations and agreements in this 

Purchase Contract shall remain operative and in full force and effect regardless of any investigation 

made by or on behalf of any person, and shall survive the delivery of and payment for the District’s 

Note. 

All notices, demands, certificates or other communications under this Purchase Contract 

shall be sufficiently given and shall be deemed given when hand delivered or mailed by certified or 

registered mail, postage prepaid, or by prepaid telegram, with proper address as indicated below: 



 

 

If to the District: 

 

Oxford School District.  

ATTN: Brian Harvey, Superintendent 

224 Bramlett Blvd. 

Oxford, Mississippi 38655 

 

If to the Purchaser: 

 

Whitney Bank d/b/a Hancock Bank 

ATTN: Mr. Steven E. Cole  

113 Designer Circle  

Dothan, AL 36303 

No modification, alteration or amendment to this Purchase Contract shall be binding 

unless such modification, alteration or amendment is reduced to writing and executed by both the 

Purchaser and the District. 

The laws of the State of Mississippi shall govern this Purchase Contract. 

This Purchase Contract may be signed in any number of counterparts with the same 

effect as if the signatures thereto and hereto were upon the same instrument. 

IN WITNESS WHEREOF, the undersigned officer of the District, acting by authority of the 

Note Resolution and on behalf of the District, has executed this instrument as of ______________, 

2017. 

 

DISTRICT: OXFORD SCHOOL DISTRICT 

 

BY: ____________________________________ 

        President of the Board 

 

 

PURCHASER: WHITNEY BANK D/B/A HANCOCK BANK  

 

 

BY: ____________________________________ 



 

EXHIBIT A TO PURCHASE CONTRACT 

OXFORD SCHOOL DISTRICT 

$5,283,676 

TAX AND REVENUE ANTICIPATION NOTE 

 

 Authorized Costs 

 Interest Rate Purchase Price          of Issuance 

 [1.91%] $5,283,676.00 $4.75 per $1,000.00 



 

EXHIBIT B 

 

UNITED STATES OF AMERICA 

STATE OF MISSISSIPPI 

OXFORD SCHOOL DISTRICT 

SERIES 2016 

 

 

 

No. 1 

TAX AND REVENUE ANTICIPATION NOTE 

Interest Rate 

[1.91%] 

Maturity Date 

May 1, 2018 

Date of 

Original Issue 

______________, 2017  
 
REGISTERED OWNER:  WHITNEY BANK D/B/A HANCOCK BANK 

 GULFPORT, MISSISSIPPI 

 

 

PRINCIPAL AMOUNT: Five Million Two Hundred Eighty Three Thousand Six Hundred 

Seventy Six and No/100ths Dollars ($5,283,676.00) 

 
 
KNOW ALL MEN BY THESE PRESENTS that Oxford School District (the “District”), 

acknowledges itself to be indebted and for value received promises to pay to the Registered Owner 
specified above, or registered assigns, the Principal Amount specified above, on the Maturity Date 
specified above, and to pay interest accrued thereon from the Date of Original Issue to the Maturity 
Date at the Interest Rate specified above. Interest shall be calculated on the basis of a 360-day year, 
consisting of twelve 30-day months. The principal of and interest on this Note shall be payable 
only upon presentation and surrender of this Note as the same shall fall due at the corporate office 
of Whitney Bank d/b/a Hancock Bank in Gulfport, Mississippi, as Registered Owner, in any coin 
or currency of the United States of America which at the time of payment is legal tender for public 
and private debts; provided, however, that no interest shall be payable for any period after maturity 
during which the Owner hereof fails to properly present this Note for payment. 

In the event the District shall fail to pay the Principal Amount of this Note on the Maturity 
Date, this Note shall remain outstanding in an amount equal to the amount not paid and shall bear 
interest from such date on such unpaid portion, including all accrued and unpaid interest, provided, 
however, that in no event will the interest rate exceed the maximum legally permitted interest rate, 
until fully paid at a rate equal to the rate of interest established by Whitney Bank d/b/a Hancock 
Bank from time to time as its prime lending rate for commercial loans in the United States (the 
“Prime Lending Rate”) plus two percent (2%) per annum, calculated on the basis of a 360-day year, 
consisting of twelve 30-day months. If interest on the Note is determined not to be excludable from 
gross income for purposes of Section 103 and related provisions of the Internal Revenue Code of 
1986, as amended, the Note shall bear interest from the date of such determination until maturity at 
the rate equal to the Whitney Bank d/b/a Hancock Bank published Prime Lending Rate plus two 



 

percent (2%) per annum. 

If the Note is determined not to be a “bank qualified” obligation for purposes of Section 
265(b) of the Internal Revenue Code of 1986, the Note shall bear interest from the date of such 
determination until maturity at the rate equal to the Whitney Bank d/b/a Hancock Bank 
published Prime Lending Rate plus two percent (2%) per annum. 

This Note is subject to prepayment at the option of the District in whole or in part at any 
time, at a price equal to the principal amount to be repaid, plus accrued interest to the 
prepayment date. The District shall deposit the prepayment price with the Purchaser on or 
before the prepayment date.  This Note is one of a duly authorized issue in the aggregate principal 
amount designated in the Note Resolution (defined below), issued to provide money for school 
purposes in anticipation of the collection of taxes and other revenues, pursuant to and in full 
conformity with the Constitution and Laws of the State of Mississippi, including Section 35-59-37, 
Mississippi Code of 1972, as amended (the “Act”), and a resolution entitled “RESOLUTION OF 
THE BOARD OF TRUSTEES OF THE OXFORD SCHOOL DISTRICT AUTHORIZING AND 
AWARDING THE SALE OF THE OXFORD SCHOOL DISTRICT TAX AND REVENUE 
ANTICIPATION NOTE IN THE PRINCIPAL AMOUNT OF $5,283,676 ISSUED IN 
CONNECTION WITH THE MISSISSIPPI SCHOOL BOARDS ASSOCIATION CASH FLOW 
MANAGEMENT PROGRAM; FIXING THE FORM AND TERMS THEREOF; AND 
ENACTING OTHER PROVISIONS RELATING THERETO” duly adopted by the Board of 
Trustees (the “Board”) of the District on November 13, 2017 (the “Note Resolution”). 

This Note is transferable, as provided by the Note Resolution, only upon the books of the 
District, acting as Note Registrar, by the Registered Owner hereof in person or by its duly 
authorized attorney, upon surrender of this Note for transfer at the office of the Note Registrar, 
duly endorsed, or accompanied by a written instrument of transfer in form satisfactory to the Note 
Registrar, duly executed by the Registered Owner hereof or its duly authorized attorney. Upon 
payment of any tax, fee or other governmental charge required to be paid with respect to such 
transfer, one or more fully registered Notes of the same aggregate principal amount and interest 
rate will be issued to the designated transferee or transferees. 

The Note is issuable only as a fully registered note, without coupons, in any denomination or 
denominations. As provided in the Note Resolution and subject to certain limitations therein set 
forth, the Notes are exchangeable for a like aggregate principal amount of Notes of a different 
denomination, as requested by the Registered Owner or its duly authorized attorney upon surrender 
thereof to the Note Registrar. 

To the extent permitted by the Act, this Note is payable out of the proceeds of ad valorem 
taxes and other revenues of the District, all of which proceeds and other revenues are pledged 
under the Note Resolution to the payment of this Note. 

It is hereby certified and recited that: all conditions, things and acts required by law to exist 
or to be done prior to and in connection with the issuance of this Note have been done, have 
existed and have been performed in due form and time; as of the date of this Note there is no 
legislation, reorganization, proceeding or order, controversy or litigation pending or threatened in 
any manner questioning or affecting the corporate existence of the District, its boundaries, the 
right or entitlement to office of any of its officers, the due authorization or validity of the 
borrowings referred to herein, the Note Resolution or any of the taxes heretofore levied by or on 
behalf of the District; and the aggregate indebtedness of the District, including this Note, does not 
exceed any limitation imposed by law or the Constitution of the State of Mississippi. 

This Note shall not be valid nor become obligatory for any purpose until it shall have 
been authenticated by the execution of the Note Registrar’s Certificate. 



 

IN WITNESS WHEREOF, the above-named District has caused this Note to be 
executed on its behalf by the President of the Board and countersigned by the Superintendent of 
the District, by manual or facsimile signature, and by the manual signature of the Note 
Registrar, all as of the Date of Original Issue specified above. 

 
        OXFORD SCHOOL DISTRICT 

BY: ____________________________________ 

  President of the Board 
 

 ____________________________________ 
       Superintendent  

 
 

Authentication Certificate 

This Note is one of the Notes described in the within-mentioned Note Resolution and is 
a Tax and Revenue Anticipation Note provided for and authorized therein. 

 
        OXFORD SCHOOL DISTRICT,  

        Acting as Note Registrar 
  

BY: ____________________________________ 

        Secretary of the Board 
 

ASSIGNMENT 

For Value Received, the undersigned hereby sells, assigns and transfers unto 

________________________________________________________ 

(Please print or typewrite name and address of Assignee) 

 
the within Note and all rights thereunder, and hereby irrevocably constitutes and appoints 
Whitney Bank d/b/a Hancock Bank, attorney, to transfer the within Note on the books kept for 
the registration thereof, with full power of substitution in the premises. 
 
Dated: 

 

   

PLEASE INSERT SOCIAL SECURITY 

NUMBER OR OTHER IDENTIFYING 

NUMBER OF ASSIGNEE 

 NOTICE:  THE SIGNATURE TO THIS 

SECURITY ASSIGNMENT MUST 

CORRESPOND WITH THE NAME AS IT 

APPEARS ON THE FACE OF THIS NOTE 

IN EVERY PARTICULAR, WITHOUT 

ALTERATION OR ANY CHANGES 

WHATSOEVER 

 

 

Signature Guaranteed By:____________________________________  
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